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Denison is a uranium exploration and development 
company with interests focused in the Athabasca 
Basin region of northern Saskatchewan - including its 
60% owned Wheeler River project, which hosts the 
high grade Phoenix and Gryphon uranium deposits. 
Denison also owns a 22.5% interest in the McClean 
Lake uranium mill, which is currently processing 
ore from the Cigar Lake mine under a toll 
milling agreement, and is the manager 
of Uranium Participation Corp., 
a publicly traded company 
which invests in uranium 
oxide and uranium 
hexafluoride.
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*CautionaryStatements:
Thisdocumentmay includeforward-lookinginformation or forward-lookingstatementsunder Canadianand U.S. securitieslawsthat involverisks,uncertaintiesand other factors that couldcauseactualresultsto
differ materiallyfrom thoseexpressedor impliedby suchforward-lookingstatements. Factorsthat couldcausedifferencesmayinclude: the speculativenatureof explorationanddevelopmentprojects,the failureof
Denisonto realizebenefitsfrom transactions,5ŜƴƛǎƻƴΩǎinability to expandandreplaceits mineralreservesand resourcesandthe imprecisionof mineral reservesand resourcesestimates,the impactof volatility in
uraniumpriceson the valuationof mineralreservesand resourcesandthe marketprice of5ŜƴƛǎƻƴΩǎshares,unexpecteddevelopmentandoperatingrisks,delaysin obtainingpermitsand licensesfor development
properties,relianceon other operatorsanduncertaintysurrounding5ŜƴƛǎƻƴΩǎoperationsin foreignjurisdictions,successfulcompletionof the 2016explorationplan,timely completionof the PEA,the ability to reach
2016revenuetargets,andthe ability to operatewithin budget. In addition,we havemadeassumptionsin drawingthe conclusionscontainedin thesestatements,includingassumptionsregardingfuture demandfor
uranium,productionlevelsandcosts,miningconditionsandour ability to continueour operationswithout anysignificantdisruptions. Additionalinformationabout the material factorsthat couldcausethe resultsto
differ materially,and the material assumptionswe havemade,are containedin our current AnnualInformationFormand our current annualMD&A,whichare availableon SEDAR. Forward-lookinginformation is
designedto helpyouunderstandƳŀƴŀƎŜƳŜƴǘΩǎcurrent viewsof our nearand longer-term prospects,andit maynot be appropriatefor other purposes. Wewill not necessarilyupdatethis informationunlesswe are
required to by securitieslaws. Thispresentationmay use the termsάƳŜŀǎǳǊŜŘϦΣάƛƴŘƛŎŀǘŜŘάΣάƛƴŦŜǊǊŜŘϦandάƘƛǎǘƻǊƛŎŀƭέmineral resources. U.S. investorsare advisedthat, while suchterms are recognizedand
requiredby Canadianregulations,the SecuritiesandExchangeCommissiondoesnot recognizethem.άLƴŦŜǊǊŜŘmineralresources"andάƘƛǎǘƻǊƛŎŀƭŜǎǘƛƳŀǘŜǎέhavea greatamountof uncertaintyasto their existence
andgreat uncertaintyasto their economicfeasibility. It cannotbe assumedthat all or any part of an inferred mineral resourceor a historicalestimatewill ever be upgradedto a highercategory. UnderCanadian
rules,estimatesof inferredmineralresourcesmaynot form the basisof feasibilityor other economicstudies. Further,historicalestimatesare not recognizedunder/ŀƴŀŘŀΩǎNI 43-101. U.S. investorsarecautioned

not to assumethat all or anypart of measuredor indicatedmineralresourceswill everbeconvertedto mineralreserves. IMPORTANTCAUTIONREGARDINGTHEPRELIMINARYECONOMICASSESSMENTόάt9!έύ: The

PEAis preliminaryin natureand includesinferred mineralresourcesthat are consideredtoo speculativegeologicallyto havethe economicconsiderationsappliedto them to be categorizedasmineralreserves,and
there is no certaintythat the preliminaryeconomicassessmentwill be realized. Mineral resourcesarenot mineralreservesanddo not havedemonstratedeconomicvalue. SeePressReleasedatedApril 4, 2016.

Market Summary 
Shares Outstanding

(1)
533.4 M

Fully Diluted Shares
(1)

540.8 M
Market Cap ςDML

(2)
CAD$458.7 M

Market Cap ςDNN(2) USD$365.4 M
Daily Trading Vol. ςDML

(3)
2,433,651 shares

Daily Trading Vol. ςDNN(3) 1,006,050 shares

Management & Directors

Lukas Lundin (Executive Chairman) W. Robert Dengler (Director)
David Cates (President & CEO) Brian D. Edgar (Director)
Mac McDonald (VP Finance & CFO) Ron F. Hochstein (Director)
Peter Longo (VP Project Development)William A. Rand (Director)
Dale Verran (VP Exploration) Catherine J.G. Stefan (Director)

(1) Per Nov 3, 2016 Financial Statements (2) Based on DML & DNN share prices as of Feb 28, 2016 
(3) Average daily trading volume over the 3 months ended Feb 28, 2017


